




J.B.Dudhela&Co.
CHARTERED ACCOUNTANTS

ROOMNO. I'BLDG.NO. 1, SINDHICOLONY,RAMNAGAR,NEARKORAKENDRA,MUMBAI _4OOOI2
TEL: (O): 28082624, (M) 9820123371. EMAIL ID: cajbdudhela@gmail.com

To,
The Board of Directors,
IWs INTELLIVATE CAPITAL VENTT,RES LIMITED
6611, Hansa Villa, Opp South Indian Gymkhana,
Bhaudaji Cross Road,
Matunga (C.R),
Mumbai -400 019

Dear Sir,
Sub.: Under Clause 4l
Ree.: Limited Review Report for etr Ended 30. 06. 2014

We have reviewed the accompanying statement of standalone un-audited financial results of IWs INTELLIVATECAPITAL VENTURES LIMITED for the quarter ended 30tr Jr;" ,dil iir,"-r*L.*O excepts for the
disclosures regardin_g 'Public Shareholding' and 'Promoter and Promoter Group Shareholding, which have been
traced from the disclosures made by the Management but have neither been reviewed nor have been audited by us.
The Statement has been prepared by the Company pursuant to Clause 4l of the Listing Agreement with the Stock
Exchanges in Indi4 which has been initialled by us for identification purposes. This staterient is the responsibility
of the Company's Management and has been approved by the Board of birectors. our responsibility is to issue a
report on these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,*Review
of Interim Financial Information performed by the Independent Auditor of the Joipany; irru.a by the Institute
of Chartered Accountants of India. This standard requires that we plan & perform tire review to obtain moderate
assurance as to whether the financial statements are free of material misstatements.

A review is limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provide less assurance than an audit. We have not performed an audi-t ana accorai^ngly, we
do not express an audit opinion.

We have only traced the disclosures regarding 'Public Shareholding' and ,promoter and promoter Group
Shareholding' in the Statement from the disclosures made by the Management and are, therefore, not expressinj 

-a

review opinion thereon.

Based on our review conducted as above, nothing has come to our attension that causes us to believe that
the accompanying stateme_nt has not been prepared in all material respects in accordance with the applicable
accounting standards, notified pursuant to the Companies (Accounting StanaarA) Rules, 2006 as per Section 2ll
(3C) of Companies Act 1956 read with the General Circular l5l2}l3 Jated Septemb er 13,2013 of th" Mirirtry of
Corporate Affairs in respect of Section 133 of Companies Act,2013, read with rule 7 of the Companies (Accounts)
Rules, 2014 and other recognized accounting practices and policies has not disclosed the information required to be
disclosed in terms of Clalse 41 of the Listing Agreement including the manner in which it is to be disclosed, or
that it contains any material misstatement.

J. B. DUDIIELA
B. Com.,F.C.A

Yours Faithfully,
ForJ. B. DUDHELA & CO.

Chartered Accountants
FRN:-102777W

Place: Mumbai.
Date:13108/2014

W
(J.B. Dudhela)

Proprietor
M.NO.035354
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