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INTELLIVATE CAPITAL VENTURES LIMITED N

Registered Office: 66/1, Hansa Villa, Opp. South Indian Gymkhana, Bhaudaji Cross Road,
Matunga (CR}, Mumbai, Maharashtra, PIN 400 019 Office No. — {022) 2403 4235 Fax: 2403 1691
Email 1D: secretarial@intellivatecapitai.com

NOTICE

NOTICE is hereby given that the 30™ Annual General Meeting of the Members of Intellivate
Capital Ventures Limited will be held on Saturday, 31* day of August, 2013 at 11.00 a.m at the
Registered Office at 66/1, Hansa Villa, Opp. South Indian Gymkhana, Bhaudaji Cross Road,
Matunga (CR), Mumbai, Maharashtra, PIN 400 019, to transact following business:

ORDINARY BUSINESS:

1. To receive, consider and adopt the audited Balance Sheet of the Company as at 31
March, 2013 and the Statement of Profit & Loss fer the year ended on that date together
with Directors® and Auditors’ Report and Secretarial Compliance Report thereon.

2. To appoint a Director in place of Mrs. Leena Modi, who retires by rotation: and, being
eligible, offers her-self for re-appointment.

]

To consider and, if thought fit to pass, with or without modification(s), the following
resolution as an Ordinary Resolution:

“RESOLVED THAT pursuant to Section 224 and other applicable provisions, if any, of
the Companies Act, 1956, M/s J. B. Dudhela & Co., Chartered Accountants (Memb. No.
035354), the retiring Auditors of the Company, be and are hereby re-appointed as
Auditors of the company 1o hold office from the conclusion of this Annual General
Meeting to the conclusion of the next Annual General Meeting on such remuneration as
may be determined by the Board of Directors.”

Registered Office: By Order Of The Board Of Directors
66/1, Hansa Villa, Opp. South Indian
Gymkhana, Bhaudaji Cross Road.

Matunga (CR), Mumbai - 400019 5d/-
. Vipul J Modi
Place : Mumbai Clizirsia

Date : 2™ August 2013
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NOTES:-
i. A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITLED

TO APPOINT A PROXY TO ATTEND THE MEETING AND ON A POLL, TO VOTE
INSTEAD OF HIMSELF/HERSELF AND THE PROXY NEED NOT BE A MEMBER OF
THE COMPANY. PROXY FORM, DULY COMPLETED, STAMPED AND SIGNED,
MUST BE RECEIVED AT THE REGISTERED OFFICE OF THE COMPANY NOT
LATER THAN 48 HOURS BEFORE THE COMMENCEMENT OF THE MEETING. A
BLANK PROXY FORM IS ENCLOSED.

2. Register of Members and the Share Transfer Books of the Company will remain closed from
Wednesday, 28" August, 2013 to Saturday, 31 August, 2013 (both days inclusive).

3. Members holding shares in physical form are advised to update their address and bank
account/ECS details with the Company’s Registrar & Shares Transfer Agent, Purva Share
registry Limited. Members holding shares in electronic form are requested to update these
details with their respective Depository participants (DPs).

4. Members who are holding Company’s shares in DEMAT forin are required to bring details
of their Depository Account Number for identification.

5. Members seeking any information with regards to the proposed resolution are requested to
write to the Company at least one week in advance so as to enable the management to keep
the information ready.

6. Members are requested *o bring their copy of Annual Report and Admission slip with themat
the Annual General Meeting.

7. According to the Circular nos.17/2011 dated 21.4.2011 and no.18/2011 dated 29.4.2011 on
"Green Initiative in Corporate Governance" issued by the Ministry of Corporate Affairs
introducing paperless compliances allowing service of documents through electronic mode.
In order to support the Green Initiative, the Company proposes to send henceforth all
documents to the shareholders by email to those members who have registered their email
ID. If any member who has not registered email address is requested to send the same to
busicomp@vsnl.com our RTA, M/s. Purva Sharegistry (India) Pvt. Ltd., or to the Company
on secretarial @intellivatecapital.com for service of documents as aforesaid. To those who
have not registered their email address for service of documents as aforesaid, such documents
will continue to be sent by other modes of services as provided under Sec 53 of the
Companies Act. In case any member insist for physical copies of above documents, the same
will be sent to him physically, by post free of cost.

Registered Office: By Order Of The Board Of Directors
66/1, Hansa Villa,0Opp. South Indian
Gymkhana, Bhaudaji Cross Road, Matunga

(CR), Mumbai, Maharashtra, PIN 400 019 Sd/-
’ Vipul Modi
Date - 2™ August 2013 Chairian
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INTELLIVATE CAPITAL VENTURES LIMITED
Registered Office: 66/1, Hansa Villa, Opp. South Indian Gymkhana, Bhaudaji Cross Road,

Matunga (CR), Mumbai, Maharashtra, PIN 400 013 Office No. — (022) 2403 4235 Fax: 2403 1691

Email ID: secretarial@intellivatecapital.com

To

DIRECTORS’ REPORT

The Members of
INTELLIVATE CAPITAL YENTURES LLTD

Your Directors have pleasure in presenting the 30" Annual Report of the Company and the
audited Annual Accounts for the year ended 31 March, 2013.

1. FINANCIAL PERFORMANCE
pu e, (Amount in Rs.}
Particulars | For The Year Ended
B 31.03.2013 31.03.2012
Total Income 14,17,508 1,070,573
Total Expenditure 1,364,084 1,046,250
Profit / (Loss) for the year before tax & 53,424 24,324
Provision For Tax =4
Current Tax b 7,000 4,700 |
Deferred Tax ik 1,509 717
MAT Credit entitlement (6,860) | (4,635)
Profit/ (Loss) for the year before Prior 51,775 | 23,542
Prior Period Adjustments 7 (17,018) 952
Profit / (Loss) after Tax 34,757 24,494
2. DIVIDEND
In order to conserve resources, vour Board of Directors has not recommended any dividend
for this year.
3. REVIEW OF OPERATIONS
Total Revenues were Rs.14.18 [acs during the year ended March 31%, 2013 as compared to
Rs.10.71 Lacs in the previous year. During the fiscal 2013, the Company reported a Profit
After tax of Rs.34, 757/- as compared to Rs. 24,494/ Lacs during the fiscal 2012.
4. DEMERGER

During the previous financial vear, pursuant to the scheme of Arrangement U/s 391 to 394

and other applicable provisions of the Companies
Advisory Division, Chemical Division and Steel Division of th
sanctioned and approved by the Hon'ble High Court of judicature at

Act, 1956 there was a demerger of
e Company, which was

Bombay on 16"
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10.

December, 2011, and upon filing the said order with Registrar of Companies, with
Maharashta on 20" January,2012, the said scheme was became effective. Accordingly all
assests and liabilities of the Advisory division , Chemical division and Steel division stood
transferred to the resultant companies i.e. Intellivate Capital Advisors Ltd., ICVL Chemicals
Ltd. and JCVL Steels Ltd. at book values and on a going concern basis on appointed date!™
April. 2011.

DEPOSITS

Your Company has not accepted or renewed any fixed deposits from the public, during the
financial year ended 31 March, 2013. There were no unclaimed or unpaid deposits as on 31"
March, 2013.

DIRECTORS:

Mrs. Leena Modi retires by rotation at the ensuing annual general meeting and being eligible,
offers herself for re-appointment.

AUDITORS:

M/s. J. B. DUDHELA & CO., Chartered Accountants, auditors of the company retires at the
conclusion of ensuing Annual General Meeting and offers themselves for re-appointment. A
Certificate from the Auditors has been received to the effect that their re-appointment, if
made, would be within the limits prescribed under Section 224(1B) of the Companies Act,

1956.
SECRETARIAL COMPLIANCE CERTIFICATE:

Pursuant to the provisions of Section 383A of the Companies Act, 1956 the necessary
Secretarial Compliance Certificate is attached herewith.

STATEMENT UNDER SECTION 217(2A) OF THE COMPANIES ACT, 1956 *

There was no employee drawing the remuneration of or over the limit as prescribed under the
Section 217(2A) of the Companies Act, 1956, read with the Companies (Particulars of
Employees) Rules, 1975, as amended to date. Hence, the statement of particulars of
employees as prescribed under that section 18 not annexed herewith.

STATEMENT UNDER SECTION 217(2AA) OF THE COMPANIES ACT, 1956 :

Pursuant to the provisions contained in sub-section (2AA) of Section 217 of the Companies
Act, 1956, your directors state —

a) that in the preparation of the annual accounts, the applicable accounting standards have
been followed along with proper explanations relating to material departures;
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b) that the directors have selected such accounting policies and applied them consistently
and made judgments and estimates that are reasonable and prudent so as to give a true
and fair view of the state of affairs of the Company at the end of the financial year and of
the profit or loss of the Company for that period,;

¢) that the directors have taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of the said Act for safeguarding the
assets of the Company and for preventing and detecting fraud and other irregularities; and

d) that the directors have prepared the annual accounts, on a going concern basis.

11. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN
EXCHANGE EARNING AND OUTGO:

The Company did not have any activity related to conservation of energy; technology
absorption. There was neither Foreign Exchange Earning nor Foreign Exchange outgo
during the year under review.

For & On Behalf Of The Board Of Directors

sd/-
Vipul J Modi
Chairman
Date; 24", May 2013
Place: Mumbai
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SRM & Co.

Company Secretaries Flat No.703, Rosemary
Runwal Garden City, Balkum,

Thane(W)- 400608

Email:sandhya.malhotra29@gmail.com

Mob: +91-9920317721

COMPLIANCE CERTIFICATE
U/S 3834 of the Companies Act; 1956 & Rule 3 of the companies (Compliance Certificate) Rules. 2001

Nominal Capital: 15,00,00,000/-
Registration No: 1.27200MHI 982PLC028715

To, (FY: 31/03/2013)
The Mambers,
Intellivate Capital Ventures Limited
66/1, Hansa villa, Opp. Scuth Indian Gymkhana
Rhaudaji Cross Road, Matunga (C.R)
Mumbai 400 019

[ have examined the registers, récords, books and papers of Intellivate Capital Ventures Limited
(Hereinafter referred to as “the Company™), having their registered office situate at 66/1, Hansa Villa,
Opp. South Indian Gymkhana, Bhaudaji Cross Road, Matunga (C.R.), Mumbai - 400019, as required to
be maintained under the Companies Act, 1956 (the Act) and the rules made there under and also the
provisions contained in the Memorandum and Articles of Association of the Company for the Financial
Year ended on 31% March, 2013 (hereinafter referred to as “The Financial Year” or “The Year”). In my
opinion and to the best of our information and according to the examinations carried out by me and
explanations furnished to me by the Company, its directors, officers and agents, I certify that in respect of
the aforesaid Financial Year:

[. 'The Company has kept and maintained registers as stated in Annexure ‘A’ to this certificate, as pet
the provisions and the rules made there under and all entries therein have been duly recorded.

5. The Company has duly filed the forms and returns as stated in Annexure ‘B’ to this certificate, with
the Registrar of Companies, Regional Director, Central Government, Company Law Board or other
authorities within the time prescribed under the Act and the rules made there under, excepting where
there occurred a delay in filing within the prescribed period, the additional fees have been paid to the
concerned Registrar of Companies.

3. The Company is Public Limited Company.

4. The Board of Directors duly met 9 (Nine) times on 12" April 2012, 15™ May 2012, 03" July 2012,
o August 2012, 27" August 2012, 6" November 2012. 14" January 2013. 14" February 2013 and
15% March 2013 in respect of which meetings proper notices were given and the proceedings were
properly recorded in the Minutes Book maintained for the purpose.

6
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SRM & Co.

Company Secretaries Flat No.703, Rosemary

10.

1

12.

13.

Runwal Garden City, Balkum,
Thane(W)- 400608
Email:sandhya.malhotra29@gmail.com
Mob: +91-9920317721

The Company has closed its Register of Members from 24® September 2012 to 28" September, 2012,
both days inclusive, and necessary compliance of Section 154 of the Act has been made.

The Annual General Meeting for the financial year ended 3 1" March, 2012 was held on 28"
September, 2012 after giving due Notice to the Members of the Company and the resolutions passed
there at were duly recorded in the Minutes Book maintained for the purpose:

There is no Extra Ordinary General Meeting was held during the Financial Year.

The Company has not advanced any loans to its directors and/or persons or firms or Companies
referred in the section 295 of the Act.

The Company has not entered into any contract within the provisions of section 297 of the Act during
the year under consideration.

The Company was not required to make any entries in the register maintained under section 301 of
the Act.

As there were no instances falling within the purview of Section 314 of the Act, the Company has not
obtained any approvals from the Board of Directors, Members or Central Government, as the case
may be, as per the explanations provided by the directors/officers of the Company.

The Company has issued duplicate share certificate during the financial year.

The Company:

a) Has delivered all the certificates on lodgment thereof for transfer/transmission ofr any other
purpose in accordance with the provisions of the Act. However there is no any allotment of
securities during the year under review,

b) Has not deposited any amount in a separate Bank Account as no dividend was declared during the
financial year.

¢} Was not required to post warrants to any member of the Company as no dividend was declared

~ during the financial year.

d) There is no unpaid dividerid. No refund is due on application money. There are no matured
deposits; matured debentures or interest accrued thereon. Hence the question of transferring
unpaid or unclaimed amounts to Investor Education and Protection Fund does not arise.

e) Has duly complied with the requirements of section 217 of the Act.

?.
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SRM & Co.

Company Secretaries Flat No.703, Rosemary
Runwal Garden City, Balkum,

Thane(W)- 400608
Email:sandhya.malhotra29@gmail.com
Mob: +91-9920317721

14. The Board of Directors of the Company is duly constituted. Thete is no appointment of directors,
additional directors, alternate directors and directors to fill casual vacancies during the year.

15. The Company has not appointed any Managing Director/whole-time Director/manager during the
financial year.

16. The Company has not-appointed any sole selling agents during the financial year.

17. The Company, the Company was not required to obtain, during the financial year, any approvai of
Centra! Government, Company Law Board, Regional Director, Registrar of Companies and/or such
other authorities as prescribed under various provisions of the Act.

18. The directors have disclosed their interest in other firms/companies to the Board of Directors
pursuant to the provisions of the Act and the rules made there under.

19. The Company has not allotted any shares during the Finaucial Year.
20. The Company has not bought back any shares during the financial year.
21. Thete was no redemption of preference shares or debentures during the financial year.

22. There was ho transaction necessitating the Company to keep in abeyvance the rights to-dividend, right
shares and bonus shares pending registration of transfer of shares.

23. The Company has not invited/accepted any deposits including any unsecured loans falling with the
purview of Section 58A during the financial year.

24. The Compaity has not made any borrowings during the Financial Year ended 3 1% March, 2013,

25. The Company has not made any loans or advances or given guarantees or provided securities to other
bodies corporate and consequently no entries have been made in the register kept for the purpose wrt

loans or advances.

26. The Company has not altered the provisions of its Memorandum of Association, with respect to
situation of the Registered Office of the Company from one state to another, during the financial year

under scrutiny.
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SRM & Co.

Company Secretaries Flat No.703, Rosemary

e

28.

29,

30.

31,

32,

33.

Runwal Garden City, Balkum,
Thane{W}- 400608

Email:sandhya.malhotraZ9@gmail.com
Mob: +91-9920317721

The Company has not altered the provisions of its Memorandum of Association, with respect to the
objects of the Company, during the financial year under scrutiny.

The Company has not altered the provisions of its Memoraridum of Association, with respect.to name
of the Company, during the year under scrutiny.

The Company has not altered the provisions of its Memorandum of Association, with respect to share
capital of the Company, during the financial year under scrutiny.

The Company has not altered its Articles of Association during the financial year.

There was no proseculion initiated against or show cause notice received by the Company and no
fines and penalties or any other punishment was imposed on the Company, for committing offences

under the act,

The Company has not received, during the financial year, any money as security from any of its
employees, as per the explanations provided by the officers of the Company.

As per the explanations provided by the Management of the Company, the Company has deposited
both employee's and employer's contribution to Provident Fund with prescribed authorities pursuant

to Section 418 of the Act,

For SRM & Co.

Sd/-

Sandhya R. Malhotra
Proprietor
FCS-6715, CP-9928

Place : Mumbai
Date : 24" May 2013
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SRM & Co.
Company Secretaries Flat No.703, Rosemary
Runwal Garden City, Balkum,
Thane{W)- 400608
Email:sandhya.malhotra29@gmail.com
Mob: +91-9920317721
ANNEXURE A
REGISTERS AS MAINTAINED BY THE COMPANY
Register of Charges
Register of Members.
Register of Beneficial Owner
Board Minutes Book
Members Minutes Book
Books of Accounts
Register of Contracts
Register of Companies and Firms in which Directors interest
9. Register of Directors, Managing Directors
10. Register of Directors” Share holdings
11. Register of investment, loan made, guarantee give and securities

P BNV T S

ANNEXURE B
Forms and Returns as filed, during the year, by the Company with Registrar of Companies;
Maharashtra, during the financial year ended 31° March, 2013:

"St. | Type Of Form Filed| Date Of |  Purpose OfFiling | Filed Under| Filing | Add.
Ne With Roc Filing Seetion | Within | Fees
Time | Paid
L:‘I | Form 22B 16/07/2012 | Form of return to be filed 187C Yes No |
. i  with the Registrar '
|"z. | FORM 66 26/11/2612 | Compliance Certificate for | 383A " No Yes |
| | the FY 2011-12 ,
"3 | FORM20B  |28/11/2012 | Filing of Annual Return 159 Yes Yes
‘ for the FY. 2011-12 7 |
4. | FORM 23AC 29/12/2012 | Filing of Balance Sheet & 220 Yes No |
| & 23ACA XBRL Profit and Loss A/c for the
| FY. 2011-12.
- o o " For SRM & Co.
Sd/-
Sandhya R. Malhotra
Proprietor

FCS-6715, CP-9928

Place : Mumbai
Date : 24" May 2013

|2
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J. B. DUDHELA J.B. Dudhela & Co.

B. Com.FCA _ CHARTERED ACCOUNTANTS

ROOM NO. 1, BLDG. NO. i, SINDHI COLONY,RAM NAGAR, NEAR KORA KENDRA, MUMBAI — 400092
TEL: (O): 28082624, (M} 9820123371. EMAIL ID: cajbdudhela@gmail.com

INDEPENDENT AUDITOR’S REPORT
To,
The Members:of Intellivate Capital Ventures Limited

Report on the Financial Statements

We have audited the accompanying {inancial statements of Intellivate Capital Ventures Limited

(,,the Company™) which comprise the Balance Sheet as at 31 March 2013, the statement of profit and loss
and Cash Flow Statement for the year then ended and a summary of significant accounting policies and
other explanatory information.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation of these financial statements that give a true and fair

view of the financial position, financial performance and Cash Flow of the Company in accordance with the
Accounting Standards referred to in sub-section (3C) of section 211 of the Companies Act,1956 (“the Act™).
This responsibility includes the design, implementation and maintenance of internal control relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an Opinion on these financial statements based on our audit. We
conducted our audit in accordance with the Standards on Auditing issued by the Institute of Chartered
Accountants of India. Those Standards require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether the financial statements are free from

material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditor’s judgment, including the assessment of
the risks of matertal misstatement of the financial statements, whether due to fraud or error. In making those
risk assessments, the auditor considers internal control relevant to the Company”s preparation and fair
presentation of the financial statements in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of accounting policies used and the
reasonableness of the eccounting estimates made by management, as well as evaluating the overall
presentation of the financial statements. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our audit opinion.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
accompanying financial statements give the information required by the Act in the manner so required and
give a true and fair view in conformity with the accounting principles generally accepted in India:

(i) inthe case of the balance sheet, of the state of affairs of the Company as at 31 March 2013
{ii) in the case of the statement of profit and loss, of the profit for the year ended on that date

(i1} in the case of the Cash Flow Statement, of the Cash Flow for the year ended on that date:

i
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J. B. DUDHELA J . B . Dudhela & Co.
B Chii, FC.A CHARTERED ACCOUNTANTS

ROOM NO. |, BLDG. NO. 1, SINDHI COLONY,RAM NAGAR, NEAR KORA KENDRA, MUMBALI — 400092
TEL: (O): 28082624, (M) 9820123371. EMAIL ID: cajbdudhela@gmail.com

Report on Other Legal and Regulatory Requirements

1. Asrequired by the Companies (Auditor”s Report) Order, 2003 (“the Order), as amended, issued

by the Central Government of India in terms of sub-section (4A) of section 227 of the Act, we
give in the Annexure a statement on the matters specified in paragraphs 4 and 5 of the Ordes.

2. Asrequired by section 227(3) of the Act, we report that:

a. we have obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purpose of our audit;

b. in our opinion proper books of account as required by law have been kept by the Company
so far as appears from our examination of those books;

¢. the Balance Sheet, Statement of Profit and Loss, and the Cash Flow Staterment dealt with by this
Report are in agreement with the books of account;

d. in our opinion, the Balance Sheet, Statement of Profit and Loss, and the Cash Flow Statement comply
with the Accounting Standards referred to in subsection (3C) of section 211 of the Companies Act,
1956;

e. on the basis of written representations received from the directors as on 31 March 2013, and
taken on record by the Board of Directors, none of the directors is disqualified as on 31
March 2013, from being appointed as a director in terms of clause (g) of sub-section (1) of

section 274 of the Companies Act, 1956.

For I.B.DUDHELA & CO
Chartered Accountants
FRN :102777W

Sd/-
PLACE: Mumbai (J.B.DUDHELA)
DATE: 24/05/2013 Proprietor

Memb. No. 035354

Y2
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J. B. DUDHELA J.B.Dudhela & Co.

B. Com,F.C.A CHARTERED ACCOUNTANTS

ROOMNQ. |, BLDG. NO. 1, SINDHI COLONY,RAM NAGAR, NEAR KORA KENDRA, MUMBAI - 4000972
TEL: (O). 28082624, (M) 9820123371. EMAIL ID: cajbdudhela@gmail .com

ANNEXURE TO INDEPENDENT AUDITOR’S REPORT

Referred to our Report of even date on the accounts of Intellivate Capitak ventures Ltd. for
the year ended 31st March, 2013.

In terms of the information and explanation given to us and the books and records examined
by us in the normal course of audit and to the best of our knowledge and belief, we siate as

under:

1. (a) The Company has maintained proper records showing full particulars, including details
of quantity & the situation of its fixed assets.

(b) The Fixed assets has been physically verified by the management during the year in
accordance witn a phased periodical manner, which in our opinion is reasonable having
regard to the size of the company & nature of it’s assets. No material discrepancies
were noticed on such physical verification.

(c) In our opinion, the Company has not disposed off substantial part of Fixed Assets,
during the year, which will affect the going concern status of the Company.

2 The Company is engaged in the business of providing Advisory, Consultancy, and
[nvestment Services. Accordingly. it does not hold any Physical inventories. Thus
paragraph 4(ii) of the order is not applicable.

- X The company has not granted/taken any loans, secured or unsecured to/from the
companies ,firms and other parties listed in the register maintained under section 301 of
the Companies Act, 1956. Therefore, the provisions of Clause 4(ii), (b), (¢) and (d)/(f)
ard (g) of the said order are not applicable to the company.

4. In our opinion and according to the information and explanation given to us, there is an

adequate internal control procedure commensurate with the size of the company and
nature of its business with the regard to purchase of Fixed Assets and for sale of the
goods and Services. We have not observed any major weakness in internal controls.

5. (a) In our opinion and according to the information and explanation given to us there are
no transaction that needs to be entered in to the register in pursuance to the section 301
of the Company Act, 1956.

(b) In our opinion and according to the information and explanation given to us there are
no transaction in pursuance of contracts or arrangements entered in the register
maintained U/s 301 of the Companies Act, aggregating during the year to Rupees Five
Lakhs or more in respect of any party.

fia

1 A
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J. B. DUDHELA J.B. Dudhela & Co.

B. Com.,F.CA _ CHARTERED ACCOUNTANTS

10.

1l
i3

o8

14.

LS.

16.

ROOM NO. |, BLDG. NO. 1, SINDHI COLONY,RAM NAGAR, NEAR KORA KENDRA, MUMBAI - 400092

TEL: (O): 28082624, (M) 9820123371. EMAIL ID: cajbdudhela@gmail.com

In our opinion and according to the infornation and explanation given to us the
company has not accepted any deposits from the public which fall within the meaning
of the section 58 A and 58 AA of the Company Act,1956 and rules framed there under.

In our opinion the company has no internal audft system commensurate with the size
and nature of it business.

As informed to us the maintenance of cosf records has not been prescribed by the
Central Government U/s 209 (1) (d) of the Companies Act, 1956.

According to the information and explanation given to us and on the basis of our
examination of the records of the company, there are no undisputed statutory dues
including Provident Fund , Investor Education and Protection Fund, Employees ° State
Insurance , Income Tax , Wealth Tax , Sales Tax , Custom Duty. Excise duty and other
Statutory dues applicable to it in respect of such statutory dues which have remained
outstanding as at 31st March, 2013 for the period more than six months.

According to the information and explanation given to us the company does not have
any accumulated losses at the end of the financial Year, and has not incurred cash
losses in the financial year and in the immediately preceding financial year.

The Company has not defaulted in repayment of dues to a financial institution, banks
dehenture holders as at Balance Sheet date.

The Company has not granted any loans and advances on the bases of security by way
of pledge of share, debentures and other securities.

‘The Compaity is not a chit fund, nidhi fund or mutual benefit fund / society. Therefore,

the provision of clause 4 (xiii) of the Companies (Auditor’s Report) Order, 2003 are not
applicable to the company.

In our opinion, the company has maintained proper records of transactions and contracts
relating to dealing or trading in shares, securities, debentures, and other investments
during the year and timely entries have been made therein. Further such Securities have
been held by the Company in its own name.

The Company has not given any guarantee for loans taken by others from banks or
financial institutions during the year.

The Company has not obtained any term loan during the financial year.
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J. B. DUDHELA J.B . Dudhela & Co.
B CamiBA _ CHARTERED ACCOUNTANTS

ROOM NO. I, BLDG. NQ. 1, SINDH! COLONY,RAM NAGAR, NEAR KORA KENDRA, MUMBAI — 400092

TEL: (O): 28082624, (M) 9820123371. EMAIL ID: cajbdudhela@gmail com

I7.  According to the information and explanations given to us and on overall examination
of the balance sheet of the company, we report that no funds raised on short-term basis
have been used for long term investments and vice-versa.

I8, The Company has not made any preferential allofment of shares to parties and
Companies covered in the Register maintained under section 301 of the Act.

19,  No Debentures has been issued by the Company during the year.

20.  The Company has not raised any money by way of public issue during the year.

21.  During the course of our examination of the books and records of the Company carried
out in accordance with the generally accepted auditing practices in India and according
to the Information and explanation given to us, we have neither come across any
instance of fraud on or by the Company noticed or reported during the year, nor have
we been informed of such case by the management.

For JB.DUDHELA & CO
Chartered Accountants
FRN :102777TW
Sd/-
PLACE: Mumbai (J.B.DUDHELA)
DATE: 24/05/2013 Proprietor

Memb. No. 035354
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INTELLIVATE CAPITAL VENTURES LTD.

Balance Sheet as at 315ST March, 2013

AS AT , AS AT
w— : : : 31ST MARCH 31ST MARCH;
rticul - . !
Particulars Note No 2013 2012 |
i Rupees Rupees
I, EQUITY AND LIABILITIES
(1} Shareholders' Funds
{a) Share Capital 1 29,100,000 29,100,000
(b) Reserves and Surplus 2 20,304,905 20,270,148
{2} Non-Current Liabilities 3
{(a) Deferred tax liabilities (Net), 6,587 5,078
(3) Current Liabilities
{a) Other current liabilities 4 95,597 98,773
{b) Short-term provisions. 4 - 8,944
Total 49,507,089 49,482 943
Il.Assets
(1} Non-current assets [
(a) Fixed assets ]
(i) Tangible assets 5 54,916 54,359
(b} Non-current investments B 3,137,277 ST
(c} Long term loans and advances A 228,858 1,196,324
(2} Current assets
{a) Trade receivables 8 - 545,985
(b} Cash and cash equivalents g 995,417 1,526,872
{c) Short-term leans and advances 10 45,090,581 43,022,126
Total 49,507,089 49,482,943

As per our report of even date
For J. B. DUDHELA & Co.
Chartered Accountants

FRN :102777W

Sd/-
J. B. DUDHELA
(Proprietor)
Membership No. 035354

Place : Mumbai
Date: 24/05/2013

The Notes referred to above form an integral part.of the Financial Statemerits

For and on behalf of the Board of Directors

Sdf-
Vipul Modi
{Director)

Sd/-
Leena Modi
(Director)

Place :Mumbai

Date: 24/05/2013
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INTELLIVATE CAPITAL VENTURES LTD.
- Statement of Profit and L oss for the year ended 31st March, 2013
FOR THE YEAR FOR THE YEAR
R Note ENDED ON ENDED ON
L No 31.03.2013 31.03.2012
. e _ —= Rupees Rupees
i |Revenue from operations (Net) 11 1,187,500 536,930
Other Income 12 230,008 533,643
Total Revenue (I} ( 1,417,508 1,070,573
[l |[Expenses: f
Employee benefit expense i3 | 831,800 274,271
! Depreciation and amortization expense 5 23,693 15,128
Other expenses 14 L 508,591 756,850
Total Expenses(ll) 1,364,084 | 1,046,249
Il |Profit before exceptional -and extracrdinary items and taxe(l - 1) 53,424 24,324
IV |Exceptional ltems 3 -
vV |Profit before extraordinary items and tax (111-1V) 53,424 24,324 |
Vi1 |Extraordinary ltems 3 - - -
Vil |Profit before tax (V - VI) 53,424 24 374
VIl |Tax expense:
(1) Current tax 7,000 4,700
(2) Deferred tax | 1,509 717
(3) MAT Credit Entitlement i (6,860) {4,635}
I IX |Profit/{Loss) from the period from continuing uoperaiiions‘;(}lll-V!II). ! 51,775 23,542
Add : Prior Period Tax Adjustment ] (17,018) 952
| Profit/(Loss) for the Year I 34,757 24,494
Earning per equity share: [
(1) Basic ] 0.0018 0.0008
(2) Diluted I 0.0018 0.0008

The Notes referred to above form an integral part of the Financial Statements

As per our report of even date
For J. B. DUDHELA & Co.

For and on behalf of the Eoard of Directors

Chartered Accountants Sd/-
FRN : 127308W Vipul Modi
{Director}
Sdi
J. B. DUDHELA Sd/-
{Proprietor) Leena Modi
‘Membership No, 035354 {Director)

Place : Mumbai
Date : 24/05/2013

Place : Mumbai
Date . 24/05/2013.
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INTELLIVATE CAPITAL VENTURES LTD.

Notes forming part of the financial statements as on 31.03.2013

i AS AT AS AT
Particulars: [31ST MARCH, 2013{315ST MARCH, 2012
1 - Rupees Rupses
Note 1: (a) [SHARE CAPITAL
Authorised Share Capital |
{ 15,00,00,000 (15,00,00,000) Equity shares of Rs.1/each 156,000,000 150,006,000
] ' 150,000,000 150,000,000
Issued, Subscribed & Paid-up
E 2,61,00,000 { 2.94,00,000) Equity shares of Rs. 1/- each’ 29,100,000 2%9.100,C00
l fully paid up
| Total 29,160,000 29,100,000
{ﬁﬁk'?}' {b) |Reconciliation of Shares Qutstanding No of Amt. No of Amt.
Shares Rs.Lacs Shares Rs.Lacs
| Balance at the beginning of the year 20100000 291 29100000 291
Issued during the year = == g ==
| Batance at the end of the year 29100000 291 29100000 201
iN_'gl{g 12 | [c) |Details of Sharehelders holding more than 5% shates in the Company No of 4% of Na of Y of
Shares Shares Shares  Shares
Viput Jayantilal Modi T7RBO00 26.76% - |9236000 31.74%
Leena Vipul Modi 6024000 20.70% 8071000 27.74%
Olympus Construction Private Lid 3316607 11.40% - -
Sunit Optics Private Ltd 3004967  10.33% - i
Note 1: | (g) |Rights,Preferences & Restrictions attach to equity shares
The Company has one class of Equity shares having par value of Rs 1 per share. Each shareholder Ts eligible for ane vote per
share held. The dividend proposed by the board of directors is subject to the approval of the shareholders in the ensuing Annul
General Meeting, except in case of interim devidend.In the event of liquidation,the Equity Shareholder are efigibie to receive the
remeining assest of the company after distribution ta ail préferencial amonnts, in proportion to there shareholding.
INote 2: Resarves and Surplus
{a} |General Reserves
As per last Balance Sheet 4,900,000 4,900,000
Sub Totat - a 4,900,000 4,900,000
| {b)} |Securities Premium Account
‘ As per last Balance Sheet 13,034,062 106,600,000
Add : Premium on Issue of Equity Shares | - 3,
Less : {Transferred on aceount of Demerger of Advisory, Chemical, {93,565,938)
and Steel Division [Refer Note 2(A) below] }
) Sub:Total - Iy 13,034,062 13,034,062
{c) |Profit & Loss Alc
As per last Balance Sheet 2,336,086 2,311,593
Add: Profit for the year 34,757 24,493
Less: Appropraitions and allocatidng | - i
Balance al the end of period Sub Total- ¢ 2,370,843 2,336,088
Total 20,304,905 20,270,148

{

Additional Disclosure 2(A} :

NIL(During the previous financial year, pursuant ta the scheme of Arrangement Li/s 391 to 394 and other applicable provisions
ot the Companies Act, 1956 there was a demerger of Advisory Division, Chemical Division and Steei Division of the Company,
which was sanctioned and approved by the Hon'ble High Court of judicature at Bombay on 15th December 2011, and upan ffing
the said order with Registrar of Comnpanies, with Maharashta on 20th January,2012, the said scheme was became effective.
Accordingly all assests and fiabilities of the Adviscry division , Chemical division and Steel division stood transferred to the
resultant companies l.e. Intellivate Capital Advisors Ltd., ICVL Chemicals Ltd. and ICVL Steeis LTD. at book values and on a
going concern basis an appainted date1st April. 2011 The difference between transferred assets and liabilities of Advisory
Divisions, Chemical Division & Steel Division were adjusted against Security Premium account. }

iﬂe x [Non Current Liabllities
(a) Deferred (ax liabilities (Net) 6,587 5,078
Total 6,587 5,078
fNoted: | Current Liabilities :
I Other current liabilities
| | Other Liabilities 95,597 98,773
“ Short-term provisions
I Duties & Taxes - 8,944
N L Total 95,597 167,717
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INTELLIVATE CAPITAL VENTURES LTD.

Notes forming part of the financial statements as on 31.03.2013

[ Hote-6 NON CURRENT INVESTMENTS :
| Quoted Shares:
60000 Fully Paid Up Equity. Shares of Rs. 10/ each of Essar Securities L. 13,137,277 3,137,277
I Market Value of Quoted investments'Rs.21,63,000/-3s on 31/03113
| S “Total 3,137,277 3,137,277
Nate 7: Long Term loans and advances
Advance Tax & TDS (Net of Provisions) 228,898 1,196,324
= | B Total 228,698 1,196,324
Note 8: | Trade receivables
Unsecurad .
Debts Outstanding for more-than Six months'fram the date.they ate due:
Considered goad = e
Others : Considered Good - 545,985
| o Total - 545,985
Note 9; | |cash and Cash equivalents
I Balances with banks in Current A/c |
Indusing Bank Ltd. ‘548,515 1,079,470
Axis Bank Ltd 10,000 10,000
Cash on hand | 436,502 437,402
| Total| 995 417 1,626,872
Note 10: |Short term loans and advances
Advances recoverable in cash or in kind or for value to be received
Others -
Others 45,090,581 43,022,126
Total| 45,090,581 43,022,126
[Neote #1: Revenue from Operations E—
| ‘ Income From Cansuliancy Services 1,187,500 550,000
Loss from BSE F&O Trading - 13,070}
|, Total 1,187,500 536,930
[Note 12:] Other Income
§ Interest on IT Refund 87,086 27 078
F Interest on FDR ) - 256 317
Dividend on tnvestments (Other than Trade] - 165,000
. ! Interest Received 91,617 | 119,178
Bad Detxt Written-off Received 50,000 -
Short Term Profit / (Loss) on Shares - {34,084)
l Misc. Income 1,308 164
| | Total 230,008 533,643
[Note 13: [Employee Benefits Expense
| Salaries, Allowances & Bonus to Staff 831,800 272,987
| Staff Training Expenses . 1,284
. Total 831,800 274,271
Note 14: Other Expenses : I = 0L
Administration & Other expenses :
Advertisement Expenses 83,712 138,290
Annual Custodian Fees - 12,078
Annual Listing Fees 1 - 15,000
BSE Annual Listing Fees "15.000 -
CDE1L Fees 6,000 -
NSDL Fees * 6,000 :
Power & Fuel - Electricity Charges- 135,658 55,354
Professionai Fess - 35,675
Rent - 284,587
Conveyance Exp. 1,140 3,910
Telephone Expenses i - 7,330
Repair & Maintainance Exp - Others 3,740 208
Auditors Remuneration :
Audit Fees 40,000 40,000
! For Other Services 40,000 40,000
STT on Purchase / Sale of Shares: - 34,962
Other Miscellaneous Expenses 177,341 88,455
- N Total 508,591 756,850
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INTELLIVATE CAPITAL VENTURES LTD.
Notfes forming part of the financial statements as on 31.03.2013
Particulars
Note 15: Carporate information
Intellivate Capital Ventures Limited {the Company) is & Public Company and is incorporated under the provisions of The
Comapnies Act, 1958, Iis shares are listed on Bombay Stock Exchange. The company is engaged in the Business of providing
Advisary, Consultancy, Investments Services, Trading in Shares.
Note 16: Significant accounting policies
16.1|Basis of accounting and preparation of financial statements
The financial statements are prepared in accordance with the Generally Accepted Accounting Principles in India (Indian GAAP)
ta comply with the Accounting Standards notified under the Companies {Ascounting Standards) Rules, 2006 {as amended) and
the relevant provisions of the Companies Act, 1956. The financial statements have been préparec en accrual basis under the
historical cost convention. The accounting policies adopted in the preparation of the financial statements are consistent with
those foliowed in the previous year and comply with the mandatory accounting standards and statenents issued by Institute of
Chartered Accountants of India (ICAI).
16.2|Use of estimates
The preparation of the financial statements in confarmity with Indian Generally Accepted Accounting Principals reguires the
Management to make estimates and assumiptions that affect the reported amourts of Assels and Liabilities and aisclosure of
Contigent Liabilitias at the end of Financial Statements and the results of operations during the reporting period end. The
Management betieves that the estimates used in preparation of the financial statements are prudent and reasonable. Actual
resuits could differ fram those estimates and the differences between the actual results and the estimates are recognised in the
periods in which the results are known / malterialise.
16.3| Tangible fixed assets
Fixed assets, are stated at cost less accumulated deprecialion / amortisation and impariment loss if any
cost comprises the purchase price and any attnbutetable cost of bring the assets to its working condotions for its intended use.
16.4 |Depreciation and amortisation L
Depreciation on Fixed Assets has been charged as per revised rates of depreciation prescribed 1n Schedule XIV (3 the
Companies Act, 1956,
Depreciation in respect of Assets acquired / Purchased / sold / dicarded during the year has been pravided on pro-rata basis.
|
16.5|Investments
Long term investments are stated at cost less provision, for diminution which is other than temporary in nature. Current
investments stated at lower of cost or market value.
16.6]Revenue recognition
Revenue from Services rendered is recognized as and when services are rendered and related costs are incurred in accordance
with the terms of the contractual agreement,
Income from the Consultany services and commission is recongnised on proportionate completion method based on agreed
terms & Contract
Interest, as and when applicable, on refunds from statutory authorities is recagnized when such interest is determinable, based
| on completad proceedings. Other interest income is recognized using time proportion method, based on interest rate implicit in
the fransactions. Profit on sale of investments is recognized on completion of transactions.
Sales are recognized when all s:gnificant risks and rewards of ownership have been transferred to the buyer. Sales are shown
Net of VAT.
Dividends are recognized when the sharehalders’ right to recelve payment is established by the balance sheet date.
16.7| Expenses
All materiale known expenses and liabilities are provided for according to mercantile system on the basis of available
information or estimates.
16.8|Foreian currency transactions and translations
Transactions denominated in foreign currency are recorded at the exchange rates prevailing on the date of ransactions.
Exchange difference arising on foreign exchange transactions settled during the year are recognized in the profit and loss
- accounts of the year.

214
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INTELLIVATE CAPITAL VENTURES LTD.

Notes forming part of the financial statements as on 31.03.2013

16.9

Employee benefits

Short term employae benefits are recognized as expenses at the undiscounted amounts in the year in which the related service
is rendered

Post employment and other long terr empleyee benefits are recognized as an expense in the Profit and Loss Account of the
year ir: which the employee has rendered services The expense is récognized at the present vaiue of the amount payable,
determined as per Actuarial Valuations. Actuarial gains and losses In respect of post employment and long term employee
benefits are recognized in the statment of Profit and Loss .

16.10

Taxes on income

16.11

Tax expense comprises both curent tax & deferred tax. Current tax is the amount of tax payable on the assessable income for
the year determined in accordance with the provisions of Income Tax Act 1961.

Deferred tax (s fecognised on timing differences, belng the difference between the taxable income and accounting income that
originate in one period and are capable of reversal in one or more subsequent periods. Deferred tax assesis on unabsorbed tax
losses and tex depreciation are recognised only when there is virtual certainty of their realiasation and or other items when there
is reasonable certainty that sufficient future taxable incame will be available against which such deferred tax assests can be
realised The tax efiect is calculated and recognised at the rate of Income Tax pervalling at the Balance Shieet date or at the
substantively enacted tax rate, subject to the consideration of purdance as per the Accounting Standards - 22 " Accounting for
Taxes on Income”.

Provisions and contingencies

A provision is recegnised when there is present obligation as a result of a past event that probably requires an outflow of
resources and a feliable estimate can be made of the amount of the obligation. A disclosure for contingent liability is made when
there is a possible obligation or a present obligation that may, but piubably may not, reguire an outflow of resources. When
there is a possible obligation or 8 present obligaion in respect of which likely hood of outfiow of resources is remote, no
provision or disclosure is made. Loss contingencies arising from claims, litigations, assessments, fines, penaities etc. are.
recorded when it is probable that the liability has been incurred and the amount ¢an be resonably estimated.

16.12|Managerial remuneration under section 198 of the Companies Act, 1956
Particutars 31.03.2013 131.03.2012
Salzaries Rs. Nil IRs. Nil
House Rent Allowance Rs. Nil IRs. Mil
Contribution to provigent fund Rs. Nil ~[Rs_Nil
Other Allowance Rs. Nil 1Rs_Nil
16.13|Payment to Auditors
Particulars 31.03. 2013 31.03.2012
Audit Fees - Rs. 40000 Rs. 40000
For gther services Rs. 40000 Rs._40000

16.14

As regards compliance of Provision as per the requirement of Sec 22 of the Micro, Small and Medium entérprises act 2006
relating to dues to the Micro, Small and Medium enterprises. The company has not received from any parties claim to be small
scale industries and the said information is not given.

16.15

Segment Information

The company is opereating only in one segment.

16.16

Related party disclosures under Accounting Standard - 18
List of Related Parties where Control exists:

Samruddhi Finstock Ltd |
Samruddhi Stock Brokers Ltd
Samruddhi Tradecom india Litd
Bombay Exim Pvt Ltd i
Jinal Finvest Pvt Ltd
Jimeet Develtopers Pt Ltd
Ashwa Realty (india) Pvt Lid |
Gataxy Realty Pvt Ltd 1
Niralee Properties Pvt Ltd

High Rise Realty Pvt Lid

Anish Properties Pvt Ltd

Saria Builders & Developers Pvt Ltd
Piyali Builders & developers Pvt Ltd
Rock Buitders & Developers Pvt Lid
Win Sure Trade Invest Private Limited
Hansa Villa Realty Private Limited
ICVL Steels Ltd,

1CVL Chemicals Ltd.

Intellivate Capital Advisors_Lid ) Iy i il

22


http://www.cvisiontech.com

INTELLIVATE CAPITAL VENTURES LTD.

Motes forming part of the financial statements as on 31.03.2013

1547 Transactions with Refaled Parties during the year :

Name of Party Nature of

31.03.2013

31.03.2012

Samrudchi Stock Brokers Ltd Purchage of shares

Samruddhi Stock Brokers Lid Sale of shares
Samruddhi Stock Brokers Ltd Cemat Charges
Loss from BSE F & O trading

Samruddhi Finstock Ltd Purchase of shares

1,374 761

899

13.07¢

14,002,133

Samruddhi Finstock Ltd Sale of shares

12,593,279

Samruddhi Finstock Ltd Consutling charges

393,260

Cutstanding Receivable / Payable as on:

Name of Party

31.03.2013

31.03.2012

Samsuddhl Stock Brokers Ltd

Nil

Nil

Samruddhi Finstock Ltd

Nil

i

16.1g|{Earnings Per Share

Particulars

31.03.2013

31,03.2012

Net profit after Tax

51,775

23,541

29,100,009]

29,100.000!

Number of equity share 'Nos.|

29,100,000

29,100,000

Weighted Average number of equity shares

Nominal value per share

1

Earnings per share — Basic and diluted [Rupee s

1
0.0018 0.0008

16.19|Retirement Benefits

Long Term Employee Benefits are not provided because no employee has completed full vear of service. R

16.20|Provision for Taxes

Provision for current tax has been made as per the provisions of the Income Tax Act 1961,

16.21 [Peferred Tax Liabilities

The break up of deferred tax liability due to Tax effect on depreciation on assels is as under.

Deferred Tax Liability

31.03.2013 31.03.2012

Opening Balance

5078 4361

Depreciation

1509 AT

Total Deferred Tax Liability

6587 5078

in the ordinary course of husiness.

16.22|in the opinion of Management, the Current Assets, Loans and Advances:

are approximately of the vaiue as stated if realised

16.23|Np provision for diminution in the vajue of certain Long term Investments has been consider necessary, since in the opinion of
the Management, such diminution in their value is temporary in nature considering the nature of Investments.

16.24 | Balances standing 10 the dehit/credit of parties is subject to confirmation by them and reviews by the Company.

Chemical division and Steel division.

16.25 | The figures of the previous year have been regrouped, rearranged and reclassified wherever necessary to conform to current
year's classification. The figures are not comparible with those of previous year due to demerger of the Advisory division,

16.26| Consequent to the notification of Revised Schedule VI under the Companies Act, 1956 the financial statements for the year
ended March 31,2013 are prepared as per Revised Schedue Vi, Accordingly, the previous year figures have also been
classified 10 confirm to this years classification. The adoption of Revised Schedule VI for previous year figures does not impact
recagnition and measurement principles followed for preparation of financial statements.

The Notes referred o above form an integral part of the Financial ‘Stalements

As per our report of even date
For J. B. DUDHELA & Co.
Chartered Accountants

FRN . 102777W

Sdr-
J.'B. DUDHELA
(Praprietor)
Membership No. 035354

Place : Mumbai
Date: 24/05/2013
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For and on Géhalf of ths Board of Directors

Sdi=
Vipul Modi
{Director)’

Sd/-
Leena Modi
(Pirector)

Place :Mumbai
Date :24/05/2013
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INTELLIVATE CAPITAL VENTURES LTD

" Cash Flow Statement Pursuant to clause 32 of the Listing
Agreement for the year ended 31st MARCH , 2013
{Amount in Rs.)
For Year Ended | For Year Ended

PARTICULARS March March
31, 2043 31, 2012
1|CASH FLOW FROM OPERATING ACTIVITIES
Net Profit / (Loss) before taxes 53,424 24,324
Adjustment for:
Depreciation 23,683 15,128

Interest & Finance charges - e
(Profit) / Loss on sales of fixed assets . ]
{Profit) / Loss on sales of invesiments ¥ -
Praceeds from sale of investmants {Net) =

Interest tncome {178,703) (567.737)

Operating Profit before working capital changes {101,586} (528.2885)

Changes in Working Capifal:

Change in Trade & Othar Receivables (1,522,470) 644,389

Change in Trade Payables (12,120) {8,.291)

Cash generated from operations (1,636,176} 109,813 [

Taxes paid 967,285 203,453 '

Cash provided by operating activities hefore pricr (668,890) 313,266

period adjustment

Prior period Adjusiment {17.018) 852

Net Cash generated / {used) by operating activifies (685,908} 314,218 r
2|CASH FLOW FROM INVESTING ACTIVITIES

Purchase / Sale of fixed assets {24,250) {18,350)
Purchase of Bonds A 5

{Purchase)Sale of Investment -
Interest Received 178,703 567.737
Net Cash Generated / (used} in investing activities 154,453 549,387 1

3|CASH FLOW FROM FINANCING ACTIVITIES

Transfer of Cash to Resulting Companies Pursuant o {47.4£0,100)
Scheme of Arrangement
Net Cash Generated / (used) in financing activities - (47,450,100} |
Net increase / (decrease) in Cash and Cash equivalents {531,455} {46,586 595}
Add: Cash and cash equivalents at the beginning of the 1,526,872 48,113,368
year
Cash and cash equivalents at the end of year 995,417 1,526,872
Far and on behalf of the Board of Directors [
Sd- Sdi- [
Blace: Mumbar VIPUL MODI LEENA MOD!
Date: 24/05/2013 s DIRECTOR DIRECTOR J

Auditors' Certificate
TR¢ Board of Directors,
INTELLIVATE CAPITAL VENTURESLTD

We have 2xamined the atlached Cash Flow Statement of intellivate Capital Venltures Ltd for the year ended 31st March, 2013. The statement has been
prepared by the Company I accordance with the requirement of Clause 32 of the Companies Lisling Agreemant with the Stack Exchange Mumbai. The Statement
is based on and ig denved from the Staterment of Profit and Loss Account and Balance Sheat of the Company for the year ended 31st March, 2013 covered by our
Report dated 24/05/2013

‘Fer J. B, Dudhefa & Co.
‘Chariered Accountants

FRN102777W
Sdr-
Place: Mumbai J. B. Dudhela
Date; 24/05/201F Proprietor

Membership No.035354
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INTELLIVATE CAPITAL VENTURES LIMITED
Registered Office: 66/1, Hansa Villa, Opp. Indian Gymkhana, Bhaudaji Cross Road, Matunga {CRJ,
Mumbai - 400 019

l;DP_f_DE l - L.F. No. ' r - fﬁ

| Chent ID Ne. l No. of shares held l‘

ATTENDANCE SLIP
I/ We hereby record my/ our presence at the Annual General Meeting of the Company held at the Registered Office of
the Company 66/1, Hansa Villa, Opp. South Indian Gymkhana, Bhaudaji Cross Road, Matunga (CR), Mumbai - 400019
on Saturday, 31¥ day of August, 2013 at 11.00 am.

= ——

Name Of The Shareholder
| (In Block Letters)

SIGNATURE OF THE SHAREHOLDER

NAME OF THE PROXY (IN BLOCK LETTERS)

| SIGNATURE OF THE PROXY

Notes:

I.  You are requested to sign and hand over this slip at the entrance of the meeting venue:

5 This attendance is valid only in case shares are held on dace of meeting,

3. If you intend to appoint a proxy to attend the meeting instead of yourself, the proxy must be deposited at the
Registered Office of the Company at 66/1, Hansa Villa, Opp. South Indian Gymkhana, Bhaudaji Cross Road,
Matunga (CR), Mumbai - 400 019, not less than 48 hours before the scheduled time of meeting.

4. If you are attending the meeting in person or by proxy, your copy of the Notice may please be brought by you/ your
proxy for reference at the meeting.

e el e i S o < THERERARIEED, v e ey v WA S R A e

INTELLIVATE CAPITAL VENTURES LIMITED
Registered Office: 66/1, Hansa Villa, Opp. Indian Gymkhana, Bhaudaji Cross Road, Matunga (CRj,
Mumbai - 400 018

[DPID ‘ ) L.F. No. | %

I_ic_lienti 1D No. = . No. of shares held
FORM OF PROXY
U'we of - in the district of
being a Member/ Members of the above named Company, hereby appoint
o of in the district of or failing
him/’ her of in the district of

as my/ our Proxy to attend and vote for me/ us on my/ our behalf at the 27" Annual
General Meeting of the Company to be held on Saturday, 31% day of August, 2013 at 11.00 a.m at Regd. Office: 66/1,
Hansa Villa, Opp. South Indian Gymkhana, Bhaudaji Cross Road, Matunga (CR}, Mumbai - 400 019 and at any
adjournment thereof.

Signed this davof L Al
Please affix
Notes: 1Re
1. The Company reserves the right to ask for identification of the Proxy. revenue
2. A Proxy cannot speak at the meeting or vote on a show of hands. S
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FORM A

Format of covering letter of the annual audit report to be filed with the Stock Exchange

Name of the company

INTELLIVATE CAPITAL VENTURES
LIMITED

Annual financial statements for the year
ended

31stMarch 2013

Type of Audit observation

Unqualified / Matter of Emphasis

Frequency of observation

Whether appeared first time...... /
repetitive......./ since how long period
....... - NA

To be signed by

*GEO/Managing Director
(Me VipuL T"lum)

-CFO

*Auditor of the company
(IB DUDHELA §. (o)

+Audit Committee Chairman
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